This offering document constitutes an offering of these securities only in those jurisdictions where they may be
lawfully offered for sale and therein only by persons permitted to sell such securities and to those persons to whom
they may be lawfully offered for sale. This offering document is not, and under no circumstances is to be construed
as, a prospectus or advertisement or a public offering of these securities.

These securities have not been registered under the United States Securities Act of 1933, as amended (the “U.S.
Securities Act”), or any of the securities laws of any state of the United States, and may not be offered or sold within
the United States or for the account or benefit of U.S. persons or persons in the United States except pursuant to an
exemption from the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. This
offering document does not constitute an offer to sell, or the solicitation of an offer to buy, any of these securities
within the United States or to, or for the account or benefit of, U.S. persons or persons in the United States. “United
States” and “U.S. person” have the meanings ascribed to them in Regulation S under the U.S. Securities Act.

No securities regulatory authority or regulator has assessed the merits of these securities or reviewed this document.
Any representation to the contrary is an offence. The Offering may not be suitable for you and you should only
invest in it if you are willing to risk the loss of your entire investment. In making this investment decision, you
should seek the advice of a registered dealer.

OFFERING DOCUMENT UNDER THE LISTED ISSUER FINANCING EXEMPTION
September 23, 2026

GLOBAL POWER SOLUTIONS CORP.
(the “Company” or “Global Power”)

PART 1 SUMMARY OF OFFERING

What are we offering?

Securities Offered: | Up to 3,636,364 units of the Company (“Units”) for gross proceeds of $1,000,000
(the “Offering”). There is no minimum offering size.

Description of Each Unit will be comprised of one common share of the Company (each, a
Units: “Share”) and one transferable common share purchase warrant (each, a
“Warrant”). Each Warrant will entitle the holder to acquire one additional Share
at a price of $0.35 per Share for a period of two years from the Closing Date (as
defined herein).

Offering Price: $0.275 per Unit

Closing Date: The Offering is expected to close on or about October 23, 2026, or on any other
date as the Company may determine, and, in any event, on or before a date not
later than 45 days after the date of the filing of this offering document (the
“Closing Date”). The Offering may close in one or more tranches and is subject
to receipt of all necessary regulatory approvals.

Exchange: The Common Shares are listed on the TSX Venture Exchange (the “TSX-V”)
under the symbol “PWER” and on the Frankfurt Stock Exchange (the “FSE”)
under the symbol “NJA”.

Last Closing Price: | On September 22, 2026, the closing price of the Shares on the TSX-V was $0.28
and the closing price of the Shares on the FSE was €0.169.




The Company is conducting a listed issuer financing under section 5A.2 of National Instrument 45-
106 — Prospectus Exemptions. In connection with this Offering, the Company represents the following
is true:

e The Company has active operations and its principal asset is not cash, cash equivalents or its
exchange listing.

e The Company has filed all periodic and timely disclosure documents that it is required to have
filed.

e The Company is relying on the exemptions in Coordinated Blanket Order 45-935 — Exemptions
from Certain Conditions of the Listed Issuer Financing Exemption (the “Order”) and is qualified
to distribute securities in reliance on the exemptions included in the Order.

e The total dollar amount of this Offering, in combination with the dollar amount of all other
offerings made under the listed issuer financing exemption and under the Order in the 12 months
immediately before the date of this offering document, will not exceed C$25,000,000.

e The Company will not close this Offering unless the Company reasonably believes it has raised
sufficient funds to meet its business objectives and liquidity requirements for a period of 12
months following the distribution.

e The Company will not allocate the available funds from this Offering to an acquisition that is a
significant acquisition or restructuring transaction under securities law or to any other
transaction for which the issuer seeks security holder approval.

Currency

Unless otherwise indicated, all references to “$”, “C$” or “dollars” in this offering document refer to
Canadian dollars.

PART 2 SUMMARY DESCRIPTION OF BUSINESS
What is our business?

The Company is expanding its business strategy to become a provider of innovative clean energy
infrastructure designed to support the rapidly growing power requirements of Al (artificial intelligence)
data centres and mission-critical facilities. The Company is focused on developing hydrogen-enabled
baseload power solutions that provide reliable, scalable and sustainable energy where traditional grid
infrastructure is constrained or unavailable. In addition, the Company continues its established operations
in the manufacture of light gauge steel components and modular building systems for the construction
industry.

Recent developments

The following is a brief summary of key recent developments involving or affecting the Company over the
past 12 months:

On October 21, 2025, the Company announced the termination of a letter of intent InMotion Energy Corp.
(“InMotion”) respecting the proposed acquisition of InMotion. The Company had advanced a $25,000
unsecured loan to InMotion in connection with the letter of intent. The Company announced that the
$25,000 would be converted into an equity stake in InMotion.
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On November 24, 2025, the Company announced that it retained Venture Liquidity Providers Inc. to initiate
its market-making service to provide assistance in maintaining an orderly trading market for the common
shares of the Company.

On December 12, 2025, the Company announced that Mervyn Pinto had resigned as CFO and Haneef
Esmail, a director of the Company, was appointed as CFO.

On December 16, 2025, the Company changed its name from “Minaean SP Construction Corp.” to “Global
Power Solutions Corp.” and changed its ticker symbol from “MSP” to “PWER”. In addition, the Company
completed a consolidation of its common shares on the basis of five (5) post-consolidation shares for every
one (1) pre-consolidation share.

On December 23, 2025, the Company announced, pursuant to a previously signed memorandum of
understanding with the government of the Republic of Burundi, that it had been approached by the Ministry
of Hydraulics, Energy and Mines to participate in the financing, development and execution of a 10-
megawatt solar photovoltaic power project located at Hilgiro Hill, Mubuga zone, Gitega province, Republic
of Burundi. In addition, the Company entered into a non-disclosure agreement (NDA) with Cool Solar, a
Germany-based renewable energy company, for execution of the Company’s Burundi Project as an EPC
(engineering, procurement and contracting) company.

On January 19, 2026, the Company announced that it entered into a letter of intent with Northern Hydrogen
and Energy Ltd., with acknowledgment and consent from ModeOne Manpower Systems Corp. and MVP
Systems (collectively the licensors), to jointly develop and commercialize a next-generation modular
hydrogen-based power platform capable of scaling from 80 kilowatts to utility-scale deployments
exceeding 1,000 megawatts entirely from water using off-the-shelf technologies using a novel
configuration.

On March 2, 2026, the Company announced that it had executed a definitive joint development and licence
agreement with Northern Hydrogen and Energy Ltd., with acknowledgment and consent from ModeOne
Manpower Systems Corp. and MVP Systems, to jointly develop and commercialize modular hydrogen-
based power systems.

On March 10, 2026, the Company announced that it had initiated a process to evaluate potential
manufacturing and system integration locations in Western Canada to support the planned
commercialization of its proposed modular H2 (hydrogen) reactor decentralized power platform.

On March 12, 2026, the Company appointed Pete Medved as CEO and President of the Company and
Haneef Esmail, the CFO and a director of the Company, as the Corporate Secretary, replacing Meryn
Pinto’s roles as CEO, President and Corporate Secretary. In addition, Peeyush Varshney resigned as a
director of the Company. Separately, the Company granted 150,000 stock options to a director of the
Company.

On March 13, 2026, the Company’s board of directors approved a new Omnibus Equity Incentive Plan.

On March 26, 2026, the Company joined the Canada Data Centres’ Alliance (CDCA), a national industry
organization representing participants across Canada's digital infrastructure sector.
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On March 31, 2026, the Company launched its decentralized power development initiative, focused on
identifying and evaluating potential deployment opportunities for modular hydrogen-powered energy
infrastructure across North America.

On April 8, 2026, the Company announced that it had entered into a non-binding letter of intent with North
American Data Centers and Power Ltd. (NADCAP) to evaluate the potential development of decentralized
power infrastructure in connection with a planned high-density data centre campus in North America that
could ultimately support up to 100 megawatts of power capacity.

On April 10, 2026, the Company reported the result of its annual general meeting, which included the
approval the new Omnibus Equity Incentive Plan, among other things.

On April 17, 2026, the Company announced that it had submitted an expression of interest (EOI) for the
potential development and operation of a 15-megawatt waste-to-energy plant in Kinshasa, Democratic
Republic of the Congo (DRC).

On April 27, 2026, the Company announced that it had entered into a non-binding letter of intent (LOI)
with 2782404 AB Ltd. to evaluate the potential development of a modular hydrogen-powered energy
project.

On June 30, 2026, the Company announced that it closed its oversubscribed non-brokered private placement
0f 5,225,000 units at a subscription price of $0.20 per unit for total gross proceeds of $1,045,000. Each unit
comprised of one common share and one common share purchase warrant. Each warrant entitles the holder
to purchase one common share of the company at a price of $0.30 at any time on or before the date which
is twenty-four (24) months from the date of issuance. In connection with the private placement, the
Company paid aggregate cash finder’s fees of $91,000 and issued 325,000 advisory shares and 455,000
non-transferrable finder’s warrants.

On August 8, 2026, the Company announced that it had entered into a non-binding letter of intent with
Solar Zone LLC, operating as SolarZone Energy, to evaluate the potential deployment of Global Power's
proposed five-megawatt modular decentralized power systems across multiple sites in the United States.

On August 17, 2026, the Company announced its intention to make its first equipment purchase in
connection with the development and testing of the Company’s proposed modular hydrogen power system.

On September 1, 2026, the Company announced the potential reactivation of a previously announced
hospital development project in Peru involving EsSalud, Peru’s social health insurance authority.

On September 8, 2026, the Company announced the appointment of Lyle McChesney as a strategic advisor
to the Company.

Material Facts

There are no material facts about the securities being distributed that have not been disclosed in this offering
document or in any other document filed by the Company in the 12 months preceding the date of this
offering document.



Business objectives and milestones

What are the business objectives that we expect to accomplish using the available funds?

The Company intends to use the net proceeds from the Offering (assuming it is fully subscribed), and its
other anticipated available funds (the “Available Funds”), as described below, for the following business

objectives.

e Progress proposed developments under the Company’s active Memorandums of Understanding.
e Working capital and general corporate purposes.

The anticipated expenditures of the business objectives above are set forth in the “Use of Available Funds”
section below.

The Company reasonably believes that the Available Funds will be sufficient to fund the foregoing
objectives and to meet the Company’s business objectives and liquidity needs for a period of 12 months
following the closing date of the Offering.

PART 3 USE OF AVAILABLE FUNDS

What will our available funds be upon the closing of the offering?

The expected total Available Funds to the Company following completion of the Offering is estimated to
be approximately $943,646:

; 0
Source of Funds Assz)l;;lelll‘ignfg(li(: /Soo(l); the

A | Amount to be raised by this Offering $1,000,000
B | Selling commissions and fees" $100,000
C | Estimated Offering costs (e.g., legal, accounting, audit) $20,000
D | Net proceeds of Offering: D= A - (B + C) $880,000
E | Working capital as at most recent month end $63,646
F | Additional sources of funding $0
G | Total available funds: G=D +E +F $943,646

Note:

(1) The Offering is non-brokered. The Company may pay certain eligible finders a cash fee of up to 10% of the gross proceeds
raised in respect of the Offering from subscribers introduced by such finders to the Company. The amount stated in the table
above represents the Company’s estimate of the aggregate finder’s fees that may be paid by the Company in connection with
the Offerings.



How will we use the available funds?

Description of intended use of available funds, listed in order of Assuming 100% of
priority Maximum Offering
Progress proposed developments under the Company’s active $15,000
Memorandums of Understanding
Marketing and Investor Relations Activities $250,000
Unallocated Working Capital ) $628,646
General and Administrative® $50,000
Total: Equal to “G” Total Available Funds in Chart Above $943,646
Note:

(1) The available funds set aside for unallocated working capital may be allocated to corporate expenses, business development,
potential future acquisitions, additional marketing and investor relations activities, working capital, general administrative
expenses and other purposes

(2) General and administrative expenditures include (without limitation) salaries, office, travel, general costs and funds payable
to external professionals, including accounting, audit, stock exchange, transfer agency and legal costs. The available funds
will not be paid to insiders, associates or affiliates of the Company, except for remuneration of consulting fees in the
ordinary course of business.

The above noted allocation of funds represents the Company’s current intentions based upon its present
plans and business conditions, which could change in the future as its plans and business conditions evolve.
Although the Company intends to allocate the proceeds from the Offering as set forth above, there may be
circumstances where, for sound business reasons, a reallocation of funds may be deemed prudent or
necessary and may vary materially from that set forth above, as the amounts actually allocated and spent
will depend on a number of factors, including the Company’s ability to execute on its business plan. See
the “Cautionary Statement Regarding Forward-Looking Information” section below.

The Company’s most recent audited annual financial statements and interim financial report included a
going concern note. The Company has not yet generated positive cash flow from its operating activities,
which may cast doubt on the Company’s ability to continue as a going concern. The Offering is intended
to permit the Company to continue to towards it business objectives and is not expected to affect the
decision to include a going concern note in the next annual financial statements of the Company.

How have we used the other funds we have raised in the past 12 months?

In the past 12 months, the Company raised proceeds of $954,000, net of selling commissions and fees of
$91,000, through a private placement of units. There was no previous disclosure regarding the intended use
of the proceeds. All proceeds were used for marketing and general working capital purposes.

PART 4 FEES AND COMMISSIONS

Who are the dealers or finders that we have engaged in connection with this offering, if any, and what

are their fees?

The Offering is non-brokered. The Company may pay cash finder’s fees of up to 10% of the gross proceeds
of the Units sold to purchasers introduced by such finders and will issue finder’s warrants equal to 10% of
the number of Units sold to such purchasers.



PART 5 PURCHASERS’ RIGHTS

Rights of Action in the Event of a Misrepresentation

If there is a misrepresentation in this offering document, you have a right:

(a) to rescind your purchase of these securities with the Company, or

(b) to damages against the Company and may, in certain jurisdictions, have a statutory right to
damages from other persons.

These rights are available to you whether or not you relied on the misrepresentation. However, there

are various circumstances that limit your rights. In particular, your rights might be limited if you

knew of the misrepresentation when you purchased the Units.

If you intend to rely on the rights described in paragraph (a) or (b) above, you must do so within
strict time limitations.

You should refer to any applicable provisions of the securities legislation of your province or territory
for the particulars of these rights or consult with a legal adviser.

PART 6 ADDITIONAL INFORMATION
Where can you find more information about us?
The Company’s continuous disclosure filings with applicable securities regulatory authorities in the

provinces and territories of Canada are available electronically under the Company’s profile on SEDAR+ at
www.sedarplus.com.

For further information regarding the Company, visit our website at: www.globalpowercorp.com.

Potential investors should read this offering document and consult their own professional advisors to assess
the income tax, legal, risk factors and other aspects of their investment of Units.

Cautionary Statement Regarding Forward-Looking Information

This disclosure document includes certain statements that may be deemed “forward-looking information”
or “forward-looking statements” (collectively referred to as “forward-looking statements”), which may not
be based on historical fact. Often, but not always, forward-looking statements can be identified by the use
of the words “believes”, “may”, “plan”, “will”, “estimate”, “scheduled”, ‘“continue”, “anticipates”,
“intends”, “expects”, and similar expressions. Forward-looking statements herein include, but are not
limited to, statements about the terms of the Offering; the business objectives of the Company and
anticipated timelines; the Company’s anticipated use of proceeds of the Offering; the timing and ability of

the Company to close the Offering; and certain fees and commissions payable under the Offering.

Information contained in forward-looking statements is based on the Company’s current expectations,
experience, beliefs, assumptions, estimates and forecasts about the Company’s business and the industry
and markets in which it operates. Such forward information is based on numerous assumptions, including
among others; completion of the Offering; regulatory approval for the Offering; the risks related to the use
of proceeds from the Offering; market volatility; negative effects of dilution on the market price of the
common shares of the Company; risks related to the development and commercialization of hydrogen


http://www.sedarplus.com./
http://www.globalpowercorp.com/
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energy technologies; the integration of third-party equipment and technologies; the availability of suitable
manufacturing locations and partners; supply chain factors; technological development risks; risks
associated with the Company’s foreign operations; implications of tariffs or other trade policies on the
operational viability of the Company’s foreign operations and project; currency exchange rate fluctuations;
prospects, projections and success of the Company and its projects; the timing and ability of the Company
to receive necessary regulatory approvals; environmental risks; labour and employment risks; current
conditions and expected future developments; current information available to the management of the
Company; the general business and prospects of the Company, as well as other considerations that are
believed to be appropriate in the circumstances. The Company considers its assumptions to be reasonable
based on information currently available but cautions the reader that there can be no assurance that forward-
looking statements will prove to be accurate, as actual results and future events could differ materially from
those anticipated in such statements and the Company’s assumptions, many of which are beyond the control
of the Company, may ultimately prove to be incorrect since they are subject to risks and uncertainties that
affect the Company and its businesses.

Investors are cautioned not to put undue reliance on forward-looking statements. The forward-looking
statements contained in this offering document are made as of the date of this document only and,
accordingly, are subject to change after such date. The Company disclaims any intent or obligation to update
publicly or otherwise revise any forward-looking statements or the foregoing list of assumptions or factors,
whether as a result of new information, future events or otherwise, except in accordance with applicable
securities laws.

PART 7 DATE AND CERTIFICATE
This offering document, together with any document filed under Canadian securities legislation on

or after September 23, 2025 contains disclosure of all material facts about the securities being
distributed and does not contain a misrepresentation.

Dated: September 23, 2026

“Peter Medved” “Haneef Esmail”’
Peter Medved Haneef Esmail
Chief Executive Officer Chief Financial Officer
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